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Capital Structure Analysis and Countermeasure Research of a Certain Technology
Company
——Taking XM Company as an Example

Xichen Zhang, Baosen Wang*
(Zhongrui Hotel Management College, Beijing International Studies University, Beijing 102601)
Abstract: As key supported industries in China, high—tech manufacturing and new energy vehicle industries play a significant role in
promoting the country’s economic and technological development. This article takes XM Company as an example to study its capital
structure, hoping to improve the enterprise value of XM Company and contribute to the new stage of high—quality development of the
Chinese economy. This article compares the capital structure of XM Company’s industry with other related industries and conducts a multiple
linear regression analysis on the relationship between XM Company’s asset liability ratio and enterprise value. Research has found that since
XM Company went public in 2018, its asset liability ratio has been similar to the average asset liability ratio of the manufacturing industry,
and there is a significant positive correlation between XM Company’s asset liability ratio and enterprise value. This article believes that as a
high—end manufacturing enterprise, XM Company should adjust its asset liability ratio to the range of 51% to 80%. By moderately issuing
bank credit, significantly issuing long—term bonds, and increasing research and development investment, XM Company’s corporate value can
be further improved; At the same time, it is recommended that XM company establish a comprehensive fund warning system, adjust the

flexibility of its equity structure, and try to avoid the costs caused by financial difficulties as much as possible.

Keywords: capital structure analysis; asset liability ratio; Tobin’s Q value; R&D investment
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